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$1,000,000

Clinchfield Coal Corporation
Ten-Ye- ar 8 Sinking Fund Gold Debentures

Dated April 1st, 1021. Due April 1st, 1031.

Authorized, $1,000,000. Principal and interest payable in New York at the office of Blair
iiiMMi h7"'- - .w. aim wiiuucr ibi wmiuui acaucuon ior NormalFederal Income Tax not to exceed 8. Pennsylvania State Tax of four mills re-

funded by the Company. Coupon notes in denominations of $1,000 and $500.
registerable as to principal only. Redeemable by the Company at 105

and interest, as whole on or after April 1st, 1003, on any interest
date, also by lot for sinking fund at 108 and interest on any

interest date.

EQUITABLE TRUST COMPANY OF NEW YORK, TRUSTEE.

Mr. C. E. Bockus, President of the Corporation, has summarized from
his letter to the Bankers as follows

The Clinchfield Coal Corporation, incorporated in 1906, owns about
300,000 acres of coal lands located in Virginia. The present annual output
of the mines is in excess of 2,000,000 tons, and the present mining capacity is
in excess of 3,000,000 tons.

The Corporation has made substantial expenditures amounting to more
than $2,000,000 during the past two and one-ha- lf years in connection with the
development 6i its properties. This issue of Debentures is being created to
retire the indebtedness incurred for this development, and to furnish additional
working capital.

These Debentures constitute the only funded debt of the Corporation
with the exception of $1,108,464 deferred real estate payments bearing 5co
and annual interest, due in various maturities over number of years,
the major portion not being due until after the maturity of this issue of
Debentures.

The Trust Indenture will provide: (1) That the Corporation may not
create any mortgage or lien upon its physical properties nor create any funded
debt unless provision is made for the retirement of these Debentures. This
shall not apply to purchase money or temporary loans made in the
usual course of business maturing in less than one year; (2) That the Cor-
poration shall create sinking fund sufficient to retire $100,000 Debentures
annually, payable semi-annual- ly commencing August 15th, 4921, for the pur-
chase of these Debentures at not exceeding 105 and accrued interest or by
call Debentures so purchased or called to be cancelled.

The net proceeds of the Corporation from the operation of coal properties
for the three years ended December 31st, 1920, after allowance for depreciation
and depletion, available for interest and Federal taxes, as per audits made by
Raskins & Sells, have been as follows:

December 31, 1918
$942,237.52

December 1919 31,

The total fixed annual interest charges including this issue will be ap-
proximately $135,000 so that the net profits available for interest and
Federal taxes were to over eleven times the total fixed interest
requirements, including these Debentures.

There is outstanding $1,392,200 Cumulative Preferred Stock and
$14,547,600 Common Stock, which have paid continuously since
1917; the present rate on the Common Stock being $3.00 per annum.

The books of the Corporation have been audited by Messrs. Haskins & Sells of New
York, and-al- l legal matters to this issue are being passed upon by Messrs.

Miller & Garrison by Messrs. Morison, Morison & Robertson of Bristol, Va.

We offer these Debentures, when, as
by us and to approval of counsel.

Price: 100 and interest, yielding 8

HAMBLETON & CO. CASSATT &

TMt information obtained from source report! rtliabtt. and wMU not trwtrantttd
btlitved correct.

The above bonds having all been sold, this advertisement appears as
matter of record only.

To Yield
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Coupon Notes
Serially

May 1922.1929
Company Pny Normal

Federal Income Tnx to 2'o
Nut (juick assets of Company
equal twice entire note issue.

Full information upon requett

Baker, Ayling & Young
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Land Title Bldg.

Boston Philadelphia

Yielding
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Our April Circular pre-
sents selected list of
Investment Bonds, diver-
sified as to security and
muturitu dates.
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Vacuum Oil
Company

15-ye- ar 7'. Gold Bonds
Sell today at par

Quotations on some
other Standard Oil
subsidiaries are:

Standard Oil Co. of
New York 1 Deben-

tures, due 1925-193- 1 on
G.55 to G.47 basis.

Atlantic Refining Co.
Go Debentures, due
193G on G.55 biisis.

VACUUM OIL is an
equivalent investment
with higher yield.

Pennsylvania State Tax
Refunded.

HARRISON, SMITH

& GO.
INVESTMENT SECURITIES

121 SOUTH 5TH STREET
PHILADELPHIA
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American Road Machine Com.

Connecticut Rwy. & Ltg. Com.& Pfd.
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Amer. Lt. & Trnc. Com.
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HELD FOR BURNING HOME

Wife of Pensauken Man Walks
Away When Told of Blaze

On n rlmrce of heMing lire to ber
home nt DO North Forty street,
I'ensntiken TowtiMiin, nenr the C'umtlen
city line, Mrs. Iliida I.ochwoorl, wnss
locked up In Ibe rninileii County .Tail
.estenlay. The complaint wan inntle by
Chief of Police Lin.lerniau, of

who In continiiine an invpte
tlRatioti of 11 tiro that (le'troyctl the
Loi'kwoo.l bungalow.

When neichboiN niw smoke issuing
from the rear of the premises Mrs.
Lockwooil was in the hide jard.

"Your houi-- is on lire, Mrs. Lock-wood,- "

exclaimed a woman neighbor,
and Mr. Lockwooil, according to neigh-
bors, walked away unconcerned. Ah
the tlniues spread, it was stated, Mrs.
Lockwood strolled to a nearby woods,
where she stood watching the blaze.
The entire fire loss is estimated nt close
to with some insurance on the
building.

Investigators agree that the house
was set on fire. During the excitement
at the tire Mr, Lockwood ran u nail
almost through his font and was treated
at Cooper Hospital, Camden.

YOUNG MAN MISSING

Relatives of Morris Schlmmel Are
Anxious to Learn His Whereabouts

Morris Sefiimmel. twenty-on- e years
old, has been missing from his home in
Newark, N. ,1., for foui; months, lie
was last seen in Pliiladelpbiii about two
months ago, but nothing has been been
or heard if him sine.'.

Ills mother and father are on their
way from Kurope and friends in New-
ark are anxious to locate thn missing
son before they arrive. Mrs. Morris
Kanensiiiger, 48 Kec.1 street, 'Newnrk,
N. ,L, is anxious for any Information
that may help in locating thn youth.
She says that ho would undoubtedly
return at once If he knew of Iris parents'
coining.

lit.
1.1V.

BAR SILVER
nl Ii Th ' on I onili tv
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DRIVE FOR SPEECH READING

Club Will Make Intensive Campaign
This Week for $50,000

An Intonslvo ilrlvp will bo mndo thi
wook by tlio S porrli -- Tlcn tt I n Club of
Philadelphia In tho ratnpniftn to rnlo
$50,000 to buy the present home, nt
100(5 r.oni't street.

A benefit will be held nt the Stanton
Theatre, Market lreot above Sixteenth,
today and throughout the week. On
Wednesday n luncheon will be held for
enptalns and workers of the campaign
in the Tulip Ten Itnom. ThurMlay is
"cake day" and one of the campaign
tentiiH, under the leadership of Mrn.
Horace F. Week", will sell enko at the
clubhouse.

Remaining partner of old
partnership with first-clas- s

reputation wishes to have as-

sociated with him two partners
who will invest from $50,000
to $500,000 each; must under-
stand finances and have good
standing; address Legitimate,
Box K-1- Financial Chronicle,
90 Pine Street, New York.
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Maturlnir Int

date rate
April 15. 1021 5(4
May 1ft. 1021 54

T JUI1" I"'. Il'- -I

t Juno 15. 1112

July IB. 1121
Aim. 10, 10J1

1 Sept. 15, 1021
t" Sept 15, 1021ft 15. 1021
t Der 15. 1121
1" .Mcll. 15. 1022

l from ...
TACeoptSDIfl 10

due on date of

5'
" It--

5(4
ft
r.4
ft

mvunii

Hid Aslt Yield
10 lOOA I 20
inn KKIrV 5.10
1IIO IliO1, 5 15
1O0A 10(1 A, 5 Ifi
100 10OA 5 2".
1O0A 100,V 5 45
irx lonv. '...r.
ioo'4 loo', -. ir
inn too1, 5.'.
lOOA 10OA. 50
too loo ft (17 l

...I...I I..AAMA tax !ormiil
oo'V. .. .. .

pnyni"iit "i .,

A REAL

RECORD OF

ACTIVE STOCK

EXCHANGE n
SECURITIES

Price and volume charts
showing accumulation and
distribution zones, trading
levels and characteristic
market action in each case.
A limited edition. Will
tent to early inquirer hP.EE.

Write for R-1-

j. F. McGOVERN & CO.
Itrmlirra l'lilln. Stork Exrliant

1430 South renn Sq.. 1'bllav.

Pprore 6416 Dace 30M
New York . IS Drondw

Direct I'rlnle Wires to All Markets

Exempt from all
Federal Income Taxes

Miami Conservancy
District, Ohio

5 Bonds
Due 1922 to 1946

100 and interest
This District takes in part of nine
counties and includes, unions
others, the cltiesof Dayton. Ham-
ilton, Middlctown, Piqua and
Troy.

Circular upon request

Harris. Forbes & Go
Pins Street, Oorner William

NEW YORK

PHILADELPHIA OFFICE
Widener Lldg.

f

ANNOUNCEMENT

THE nUSINIiSS OP HARVEY IISK tc SONS THAT OF

I1LODGETT HART& COMPANY. INC.. HAVE HIXN COM-nlNE- D

AS OF THIS DAY. AND WILL HEREAFTER UE

CONDUCTED AS

HARVEY FISK ,Sc SONS
INCOWI'OIIATED ,

32 NASSAU STREET
NEW YORK

MR. PLINY WILL SERVIC AS CHAIRMAN OF .THE

ROARD OF DIRECTORS. WITH MR. JOHN II. BLODGETT

AS PRESIDENT.

NEW YORK
17 EAST 45lh ST.

CHICAGO
IU SOUTH LA SALLE ST.

APRIL 4. IMI

Charles F. Schlbcner S.

Have formed a partnership under the name of

SCHIBENER & CO.
512-51- 4 Walnut Street

Niuare

Specializing high-grad- e bonds and
Investment recommendations

4,

Ten Per
For Three Years

lloml Hecure'1 Sinking run
Notes Frei of renna. Tax and
B. Tav.
Interest Karned l.llht Times.
Monthly Slnklnc Tund to lletlrn
N"oti-B- .

Edward V. Kane & Co.
Morris Building
r.tilillli'd IT Yenr

Blackman

Indrprndenrc

Cent

General Asphalt 8s. 19110

ConeniaiiRli Power of,
LtikenH Iron & Steel 8h. 1910

HENRY D. B0ENNING&C0.
FToru r.xciixNm: lan.nivn

nlrert Private Trleplione lo N York
Member Plilla. Stoi k UxfliiinBo

Morris Brothers Co.
nutuMUhrd' inns

Bonds Investment
Municipal and .Corporation

1421 Chestnut Street

U STATE

BUFFALO
74 ELLICOTT

Opposite

9S--Vfc.

price

$7,000,000

n Chester Repeating Arms Company

.effs-sasa- as

LIBERTY BONDS
VICTORY NOTES

TREASURY CERTIFICATES

WE
amount.

BOUGHT SOLD QUOTED

dkiwhtment

Trust

Jlember Tederul ltrneri Syttem
City Moll Square West

First Mortgage llA Gold Bonds
'Dated April 1. 1921 Due April 1. 1941

Interest Payable April 1st and October 1st Denominations, $100, $500 and $1000
Redeemable whole or part on any interest date at 107 Ja and interest.

A Sinking Fund of of Bonds issued will be prtid and applied to their purchase and cancellation in
year in which sufficient bonds for that purpose be purchased nt or under and accrued interest.

Arleiah Hess

summarize from it letter of Mr. .. E. Ottcron. President, copies of which may had upon
request.

Purpose of Issue: To repay current indebtedness.
Security: These bonds will be issued under clos.cd first mortgage upon the entire

plant of Winchester Repeating Arms Company New Haven,
Connecticut, including land, buildings and machinery.

m

Business: The Company manufactures the famous Winchester rifles, shot guns and
ammunition one of the largest manufacturers of commercial small arms
and ammunition in the world. It also manufactures flash lights, fishing tackle,
cutlery, tools, hardware and other affiliated lines.

Distribution: The Company has recently entered into contractural arrangements for
the direct marketing of its products with the leading hardware merchants in each
of over 3500 cities towns throughout the United States. These merchants
have become stockholders the Winchester Company and are financially inter-
ested in the growth and success of the business.

Assets: Net current assets, based upon December 31, 1920, balance sheet after giving
effect to this financing will be over $14,000,000, twice the amount of this issue.

The book value of the plant of Winchester Repeating Arms Company subject
this mortgage, after deducting depreciation reserve of $7,125,349, $15,228,333.

Earnings: For the ten years from January 1911, December 31, 1920, the Company
has made net profits, after charging depreciation and Federal taxes, but before
deducting interest on indebtedness, of $19,992,128 average of $1,999,212,
being 3.8 times the interest requirements on this issue.

Inasmuch the proceeds of these bonds will used retire current bank
loans, interest charges will not be increased by this issue.

Price 97 Vz and interest to yield about
When, and issued and received by

.

All legal matters connection with this issue will passed upon Messrs. Alexander Green,
and James Wheeler. Esq., New Haven. The books the company and Subsidiaries have been audited

Messrs. Arthur Young Company, certified public accountants, New York.

18 Broad Street

KSKBDER, PEAB0DY & CO.
115 Devonshire Street

BostonNew York
1'hiludi Iphiii ( one spondent

Thomas A. & Co.
424 Chestnut Street
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